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BARLEMEMT. BDIDDORBZAANSKRSSRVGHTHIFL TS, S5(CE. RHEED—EZR
RN SEICBEEED TS,

YKKD®E(E., Y KKiFH [E0OKIR], REIER [E/R23 CORPORATE VALUE Zxk&Tl. J7/\U1—
EREEEHBEITIEHIC. ZLOEBERZENTND, YKKDOOFZ/NUz—(F, KEUTERIEL/ELT
FE2 TREBICCEDDHEITD] [—RDEDRETERA] THD. [—HOEDREEM] (&, 1973 F(TRFDA
IS avORIC. BIEBOSHEMAT URAE. [HlX 100 ERBEZLTE. ERELIFELRV] DR, FZ
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ITHANTNS . KIRICETD AL —RATOUX NI, BREZEMEBRNRHDOIZ— TS DRZ (C
HEUTSEIEZRLTVND,

Y KKI(E 1934 F(CRIZUTZA R, JELZEEIRL TS, N, BIZESHEMN [HRIEIEROSINEE]
EERZIZOT., REERFBERIZIBOTZ. CDHH (EHR <AL DEEECSIESHAN, BE. RHOBEKER
HERBREITHD.

BIZREF. MEXEDORESIMEFZ., ROz, #K(F. YKKABETEZ [RMOLISHEM] EXREL. B
AREBBREZBALAE. BABVABEVAE, TNTNAMEMRZEN LU TCERNICKRRINE, BREHRMOK
SITEAMNEN, ARCEMTED EER L. BAUPEMICEFRERL, BHENBRICEETEIZHTHDZNE
EZRIz.

EEEODT v b

YKKIPRZITOBEDFHL. 1) DRAIATP—I3>HF0EEICTIERESL, 2) HFifiV—4F—>vF
EOO0—)UL - H—EXRZAREICT DIREORBFEOMAZRFICEIRI DI EHEIRSN, O—FrR— kSN
TWd. CEEIS AT A - Iy TESBLIIEEUN,)

BEgzagElc LM I R—>3>

o JO-JIUL-X—5F4>0 - JIL—F (GMG)., JO0—JVULICEBEIT D 7/I\LILEEADHFIEEBIEEIC L
TWD, J7RAFT—ERTINNTETB3DIEXY KKDH-

e HBAXRTHWHT, 2011 FE(CTHITHIAIB DM - B Y — DI ENKEEEBERRTEEES(CPSO)LHEH
mPOHREEEDDINMEZRIETCETDI I 7V —UA—ILEREBAIE U TCERRBEEZR Tz, EENICERIN
DEME LT, ERNEITORBODFERZITV. MEBRIEAH OBILICEDH TS,

o LEHSODEAICINHZ. EHASDEBAETERDTAVIEEERXIZI 7 AF— lez-TRAK™ (/—>— - k5
w/7) ] =% - Bk5s (2008 ),

o ILAZPZEAICEIDRBLZIFITHEICASAYI—NEH4N. T7AF—ZRIFDCENTE DB OEED
7 AF—ZRF - BlR5t (2012 F).

cL—FKAD

o RIEDIF7RZZIREDISMNIZAEELRRW,

o JIJF7RF—HRUEHMMDRFE LREGZINELRRL,

o  IVEMOMERFEZBARDHTITNRRN, BEP (BEWWR) (CEFRIT B,
o MBPOO-I>RZEY—Tv UL,

e HRDEL(CHILTIRIC. TOBRELDOBEDNREPRBUZERLBVN EENARE RSN DD,
HRSAINRLBSBMOERRTE, BHOBEAVWRES A > EEAER-IANHNE, FFRFIOBEZ(CH
ATH 3oV, BIBUICULE>TERL. WINMOE - g, ERAARGETEHINICENSZR
UEEBHEZRF D,

o BIMLEZEEITDI/EERBLIFRN, BEZ-XCIGRADILZ2ERL. BEN(TBINIEL T D,
o EBINCKLDIBERBEDILKRZIEDIR,
o IJXMHIBVCHRBEDILADIZS CREBZEHEICULRV. H<ETERBICIEDDEITS.

o JF7RF—DORFEBHAPREECATFLRV. 2CORMEG. BEEODEL [CHITSNEBIMILRN SIRFEE
n%o
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o  LEBUR, [HREBXEDSIEE] THH., BRICRENICSNMIDEONIKRZFONELEER D, HERS
HRENEEKRETHH. HEOEEANDSNMAEFENTND.,

o LBRICLIEZREFZLRN, A FHHREZZEC THENSEEZAEL TS, HEE HBHE5PR-—FX
D—EEREICHFHRIZEBALUTHREBAL. REZRITRD,

EEgD—H™

Y K KDBRFEEDI T (F. MBEADIIY hXZ hE TNEOEICTDIEERS THD. B HARFEAFE.
HIE, RFEFTZESFHITDIN. B, EMOREEMOEREEESI1TD.

CO¥EE(E. Y KKDOEEDRWEHICIRASNZ., RIZFEOSHEMHE., 1934 F(CT 7 X F—DFHREF
ERETHAILIT, Rczindlz, B 1935 F(C(F. 4> RADEEBEBIESHE. ULNURDS, IITEMDORHART
BITEREBCHEILLRZSD., BEmEEREENTLEO>Z. COEBRNSEHE, REBOEEUHZBERHRL. KDERWE
MaERAL. IEZREMEL. THEAFKEZBY™LTULD T,

1947 &, FHE. PAUDTHEEWMTHEETINTVWRI I7Z7AFT—DAN., REASVDCMEARZWVNC EZHD
T, SHEBHDI 7 RF—E I LT N THTAIDIELTWEDEN, FAUBAINAT7—(EHE(C 7.40 € NTER
FTIDERUHLEDRE., CORBRNMBIETEOHIRILEBEMEADIZY XA MMIDRAD> TS, Y K KI(EH
AMRTOREZIED. BADEMA — 11— (CAKOEHZRIET DL ORFEL. 1951 FlCINZFEWBDHT,
CNICEL>TEDEBVWREBELEIOX MAATRECAD., Y KK SFEEMNMBX . 1953 £(C(F. BHEDF T —
>Ry (MBFT-TCHBEEHFDITDHEM) ORRECKRIIL. FFEHRELRE, BER. Y K K ZRIS#NE
BHRARLTWS,

Y K KDFREHEDOES—DDI7(E. BEEOHAS TRIET DI LI, AHAOBNTIHE. 1959 FD -1 —
TS RICIKEFDN 1960 FRZEU TRLEF. BRICITHZRVZ. CNSOETE. AGFEFBEROED
KOBMOEA Y KKEEWAGERG., BEMEUEMOANRL —> 3> CHFHIEZ I IAMPMEERTEDC
&, BHICE>DTEFBRNEZEERTZ. TDOLDIC. YKKIF—BUTHEDAS TRIEIDI I LZMITTE.

Y KKI(E, PZTEOTINVILPLZAR—Y IS ROBEICHIET BIEe, mMBOLIDO—-IT> RADOREER
HFTWVWD, COFRBLEIAS FTIE. EDIRREFHAHNRDENZIN. ISRICHITIEEREEVNDEERMNS
D¥IEZE, COmBTHEELAEHE.

UR £5 1%

BTEARABR, EXNBREBCERTHZLEOTND,

B )\—E>F—2 - Ra> b
BTEARABER (ROIC) =EXEMNR/ FIHKRTER

ERFHEDER
5FRITY | 2009FE | 2010FE | 2011 FE | 2012FE | 2013 FE
1.6 %P 2.4 %P -6.1 %P 0.3 %P -1.1 %P 1.1 %P

RO S5 EMEFHDIESDE @ Interquartile range (IQR) = 5.6 %P

EEAFE (ROS) =EXFE/TLH
ERPIHEDER
S5EMIFY | 2000 FE | 2010FE | 2011 FE | 2012 FE | 2013 FE
7.5 %P 8.1 %P 9.0 %P 7.8 %P 6.7 %P 12.6 %P
HRDOS5EMEFHDIESDE @ Interquartile range (IQR) = 7.1 %P

XERFHY EDRNFEHLER(E. PWC Japan DHNZE TN D,
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